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Grossmont-Cuyamaca CCD Assessed Valuation

= The District’s total 2015-16 Assessed Valuation (“AV”) is $43.1 billion

Historic District AV Growth

= Compared to the prior fiscal year, District AV increased by 5.35% S-year: 2.63%
10-year: 2.88%
= In 2014-15, the District’'s AV increased by 4.63% (compared to 2013-14 AV) 15-year: 4.83%
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Grossmont-Cuyamaca CCD Potential 2016 Election - Proposed Bond Sale Plan

Proposed Plan — Issuance Schedule for $350 million G.O. Bond Authorization in 10 years
= Assumes 3.00% Assessed Value Growth and Today's Low Interest Rates

= $25.00 maximum tax rate

= No Capital Appreciation Bonds (CABS)

Series A Series B Series C Series D Total
Bond Issuance Amount: $95,000,000 $85,000,000 $85,000,000 $85,000,000 $350,000,000
Bond Issuance Date: August 2017 August 2020 August 2023 August 2026 -
Total Bond Debt Service: $142,723,100 $161,479,750 $186,644,750 $164,215,675 $655,063,275
Total Bond Payback Ratio: 150t01 1.90to 1 220to1 1.93t01 1.87t01
Capital Appreciation Bonds: $0 $0 $0 $0 $0
Final Maturity: 08/01/2047 08/01/2050 08/01/2053 08/01/2049 -
A.V. Growth Assumptions: 3.00% 3.00% 3.00% 3.00% 3.00%
Maximum Tax Rate: $25.00 $25.00 $25.00 $25.00 $25.00
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Disclaimer

Disclosure of Role: RBC Capital Markets, LLC (“RBC CM”) is providing the information contained in this document for discussion purposes only in anticipation of
serving as Underwriter to Grossmont-Cuyamaca Community College District (the “District”) in which RBC CM would be acting solely as a principal in a commercial,
arm’s length transaction and not as a municipal advisor, financial advisor or fiduciary to the District or any other person or entity. RBC CM will not have any duties or
liability to any person or entity in connection with the information being provided herein. The information provided is not intended to be and should not be construed
as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934 or of any rules or regulations adopted thereunder by the Securities and
Exchange Commission or the Municipal Securities Rulemaking Board. The District should consult with its own legal, accounting, tax, financial and other advisors, as
applicable, to the extent it deems appropriate.

Disclaimer: This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or
transactions contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBC CM”) and may not be disclosed, reproduced,
distributed or used for any other purpose by the recipient without RBCCM'’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBC CM, its
affiliates and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of
any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax
treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBC CM. The information and any analyses in
these materials reflect prevailing conditions and RBC CM’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the
recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBC CM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (i) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your
particular circumstances from an independent tax advisor.
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